NPABUTE/NILCTBO PECMYBINKW OJAFECTAH
MOCTAHOBJ/IEHWE

oT 19 gekabpsa 2022 r. Ne 441
I. MAXAUKAJA

06 yTBepxaeHnn MNopsagka OUeHKN UWHBECTULMOHHOIO NPOEKTAa,
B OTHOLUEHWM KOTOPOro MaHMPYeTCca 3aK/YeHne cornalleHuns
0 3aliMTe 1 NOOLWPEHNN KANUTasrIOBNOXEHUI, Ha npeameT
3(P(heKTUBHOIO NCMO/b30BaHNS CPeACTB Pecnyo6/IMKaHCKOro
orompkeTta Pecnybnvkun JarecTaH

B uenax peannsaumm nyHkTa 5.1 yactun 7 ctatbn 4 defepaibHOro 3aKoHa
ot 1 anpens 2020 r. Ne 69-®3 «O 3awimTe ¥ NMOOLPEHNN KanUTaIOBIOXEHNI B
Poccuiickoin deaepaumm» 1 B COOTBETCTBMM C MOCTaHOB/NEHNEM [1paBUTeNbCTBA
Poccuiickoin ®Pepepaunn o1 13 ceHTaops 2022 r. Ne 1602 «O cornalleHusx
0 3aliMTe W MOOLUPEHUN KaruTasioBNOXeHU» [1paBUTeNnsCTBO Pecnybnmnku
[larecTaH NnoCcTaHOBNAET:

YTBepauTb npunaraeMbli NopsagoK OUEHKM MHBECTULMOHHOIO MPOEKTA,
B OTHOLLUEHUW KOTOPOro NJaHUPYyeTca 3aK/IYeHMe CcornalleHns o 3awuTe
M MOOLLPEHNN KanNUTa/I0BNOXEHWI, Ha NpeaMeT 3((DeKTUBHOIO NCMO/b30BaHUA
cpeacTB pecny6nmMkKaHCKoro 6romkeTa Pecny6nmkm JarectaH.

Acepatens [paBuTenbLCTBa
Nocny6smkn [larectaH A. A6ynMycnnmos



YTBEPXOEH
noctaHoBneHneMm MpaBuTeNbCTBA
Pecnybnuku [larectaH
oT 19 nekabps 2022 r. Ne 441
NMOPALOK

OLIEHKN MHBECTULMOHHOIO NPOEKTA, B OTHOLLIEHNN KOTOPOro MaaHupyeTCs

3aK/1H04EeHME CornaLleHms o 3aluTe M MOOLPEHNN KanuTanoB0XeHWH,

Ha npegMeT 3 (heKTUBHOIO UCMO/b30BaHNA CPeACTB pecnyb/IMKaHCKOro

6romkeTa Pecnybnmku arectaH

I. O6LMe NoMoXKeHNA

1 Hactosawwmii Mopagok ycTaHaBnvMBaeT npasuia MNPOBeAEHUS OLEHKM
WHBECTULIMOHHOMO NMPOeKTa, B OTHOLUEHMN KOTOPOro MjaHUpPyeTCs 3akoveHne
cornawleHMs O 3alWuTe W TMOOLPEeHNM KanuTa/OB/IOXKEHUA, Ha npeameT
3()beKTMBHOITO  UCMONb30BaHNA  CPeACTB  Pecrnyb/MKaHCKOro  6rompkeTa
Pecnyonukn [arectaH (ganee - T[lopsgok, OwomkeTHas 3¢ ¢eKTMBHOCTD)
019 MOArOTOBKM  3aK/IIOYEHWS, COfep)Kallero BbiBOL O COOTBETCTBUU
WA HECOOTBETCTBMM WHBECTULMOHHOIO NPOeKTa KPUTEPUAM 3(DHEKTMBHOIO
MCNONb30BaHUA CPeLCTB pecnybimkaHcKoro 6rogpketa Pecny6imku [arectaH
B LeNAX MpPUMEHEHUA Mep roCyAapCTBEHHON MOAAEPXKWN, OCYLLECTBAEMbIX
B pamKax COrnaweHui o 3awmte U MOOLPEeHUN  KaruTasioB/IOXKEHWIA
(nanee - 3akntoyeHune, Kputepuu, CornatleHue).

2. B Hactoswem Tlopsgke WCNONb3YKTCA MOHATUSA, OMnpeaesieHHble
®efepanbHbiM 3akoHOM 0T 1anpens 2020 r. Ne 69-P3 «O 3almTe 1 NooLLpeHun
KanuTanoBnoXXeHnin B Poccuinickon defepauun» (fanee - defepasibHblil 3aKOH
No 69).

3. O6beKTOM OLLeHKM ABNAETCH WHBECTULIMOHHbIA MPOeKT,
COOTBeTCTBYHOLWMIA TpeboBaHMAM PefepasibHOro 3akoHa Ne 69.

4. VIHBECTULMOHHbIE  MPOEKTbl  MOA/ieXar OueHKe Ha  npegmet
06LLECTBEHHOIN, 3KOHOMUYECKOW U OKOLKETHOM 3PdeKTUBHOCTN.

5. OueHKa WHBECTULMOHHbIX TMPOEKTOB Ha MpeAMeT OO6LLeCTBEHHOM
M 3KOHOMMYECKON 3((EKTUBHOCTM MPOBOAUTCA OpraHamu UCMOMHUTENIbHOM
Bnactm  Pecnybnukn  [arectaH, OCYLWECTBAAOWMMMA  rOCYAapCTBEHHbIE
nosiHomoumnst Pecny6nvky [arectaH B COOTBETCTBYHOLLEN OTPAC/iM 3KOHOMUKU
(ctepe pmeATenbHoCTM) (Oanee - OTpacneBoM opraH), B 3aBMCUMOCTU
OT Hanpas/eHWs peann3aLmm MHBECTULMOHHBIX NMPOEKTOB.

Mo nToram TakoW OLEHKWN OTPac/ieBbIM OpPraHOM COCTaB/IAHOTCS:

3aK/toyeHe  (MOMOXUTENbHOE WM OTpuuatesibHoe) 06  OLeHKe
MHBECTULMOHHOTO MPOEKTa Ha NpeAMeT 00LeCTBEHHOM 3P(EKTUBHOCTY;

3aKnoyeHre  (MOMOXUTENbHOE WM OTpuLUATeNbHOE) 00  OLeHKe
WHBECTULMOHHOIO MPOEKTa Ha NpeAMeT 3KOHOMUYECKOW 3DEKTUBHOCTM.

6. OLueHKa WHBECTULUMOHHbLIX TMPOEKTOB Ha nMnpeamMeT  OHOLKETHOM
apekTMBHOCTM  MpoBOAMTCA  MUHUCTEPCTBOM  (JMHaHCOB  Pecny6/vKu
JarecTaH.
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Mo wuToram TakoW OueHKM MUHUCTEPCTBOM (MHAHCOB Pecny6/mku
[arectaH cocTaBnsieTcA 3aknoyeHve (MOMOXKMTENbHOE WAM OTPULATENbHOE)
06 OLleHKe MHBECTULMOHHOIO NMPOEKTA Ha NpeaMeT BHOKETHOM 3th(DEKTUBHOCTM.

7. Ha 0CHOBaHWM 3aKMHOYEHNIA, YKa3aHHbIX B MyHKTax 5 1 6 HacTosALlero
Mopsaka, AreHTCTBOM Mo MPeAnpUHUMATENbCTBY M MHBECTULMAM Pecnyonmnku
[arectaH (fanee - ATreHTCTBO) MOArOTaB/IMBAETCA WTOroBOE 3aKNHueHue
0 COOTBETCTBUW WM HECOOTBETCTBUN WHBECTULMOHHOIO NpoekTa Kputepmam
(NONOXMTENBbHOE NN OTPULATENIBHOE 3aK/THOUEHNE).

Il. TopAaoK NOAroToBKY 3aK/1H04YeHUs

8. 3asBneHne 0 3akn4veHun CornawleHnss HanpasNseTcd WHBECTOPOM
B AreHTCTBO B COOTBETCTBUM C MOPAAKOM 3aK/toveHns CoralleHnia, CTOPOHOW
KOTOpbIX fABnsieTcA Pecnybnuka [arectaH M He dABffeTca Poccuiickas
defiepaupsa,  yTBEPXKAEHHbIM  [paBuTenbCTBOM  Pecny6nmky  [larecTaH
(panee - 3asABneHve).

9. ATEHTCTBO  He TMO034Hee CreayloLllero paboyero [AHA nNocne AHA
MOCTYN/IEHNA  3asB/IeHUA O PacCMOTPEHUW WHBECTULMOHHOIO  MpPOeKTa
OpraHuMsaumun, pean3ytoLlein NPOeKT, yBeAOMSAeT O MOCTYM/EHUN TaKoro
3aABNeHns (heflepasibHbI OpraH WCMOMHUTENIbHOW BaCTW, OCYLLECTB/IAIOLLNN
(yHKUMM N0  BbIpabOTKe TOCYAApCTBEHHOW MOMUTMKM UM HOPMATMBHO-
NpPaBoOBOMY PerynvMpoBaHuio B cpepe aHasim3a 1 NPOrHo3MpoBaHnNa couunasibHo-
9KOHOMWYECKOro passutus (fanee - edepasibHbIA OpraH WCMOMHUTE/IbHOW
B/IaCTK), B NOPALKeE, YCTaHOB/IEHHOM [NpaBnTebCTBOM Poccuiickoin depepaumu,
yepe3 rocyAapCTBEHHYHD WHMOPMALUMOHHYO cuUcTeMY «KanuTanoBnoXXeHUs»
C cobnogeHnem TpeboBaHWUIA 3aKoHodaTeNbCTBa Poccuitickor  Pepaepaumm
0 KOMMEPYECKOW TaiHe.

10. AreHTCTBO B TeyeHue 3 paboumMx fHeW CO [AHA MOCTYM/eHNS
B YCTaHOB/IEHHOM MOpPsAKe 3adB/IeHNA HarnpaBseT ero:

B OTPac/eBOi opraH /11 NpPoBeLeHNs OLEeHKN UHBECTULMOHHOIO NMpoekKTa
Ha NpeAMeT 06LECTBEHHOW M 3KOHOMMYECKON 3(D(PEKTUBHOCTU WM MOATOTOBKU
COOTBETCTBYHOLLMX 3aK/THOUEHUI;

B MWHUCTEPCTBO (PMHAHCOB Pecny6sivkn [larectaH And MpoBeAeHus
OLEHKN WMHBECTULMOHHOIO NpoeKkTa Ha NpeameT OHOMKETHON 3(EKTUBHOCTU
M MOArOTOBKWN COOTBETCTBYHIOLLETO 3aK/THOUEHNS.

11. CpoK npoBefeHns 0Tpac/ieBbIM opraHomMm 1 MMHUCTEPCTBOM (PUHAHCOB
Pecnybnvky JlarectaH OLEHKM WHBECTULMOHHOINO MpoeKTa Ha npegmer
0OLLIECTBEHHOW, 3KOHOMWYECKOM N OHOMKETHON 3(PPEKTUBHOCTM, NOArOTOBKMU
M HampaB/IeHNs1 COOTBETCTBYIOLMX 3aK/IOUYeHUA B ATEHTCTBO He MOXKET
npesbiwaTb 20 paboumnx AHei.

12. 3aKknoYeHnss OTpacnesoro opraHa M MwuHWUCTEpCTBA (PMHAHCOB
Pecnybnvkn [arectaH [O/DKHbl COAepXaTb BbIBOAbI O  COOTBETCTBUU
W HECOOTBETCTBMM MHBECTULMOHHOTMO NpoekTa Kputepusam.

B cnyyae COOTBETCTBMA WHBECTULMOHHOrO npoekta Kputepuam
COCTaB/IIETCA MOMIOXKUTENbHOE 3aK/HOYeHWe, B C/lydyae HeCOOTBETCTBUA -
oTpuLaTenbHOE 3aKNHYeHNe.
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13. AreHTCTBO B TeuyeHMe 5 paboumx [HeW CO [AHA NOCTYMIeHUS
BCEX 3aK/FOYEHMNI OTPac/neBOro opraHa u MmHmucTepcTea (hMHaHCOB Pecny6/MKu
[arectaH noAroTas/MBaeT Ha WX OCHOBaHWM 3ak/ouyeHue (NONoXUTEbHOe
W OTpULATE/IbHOE).

B cnyvae, ecnn 3akntoyeHWss OTpacneBoro opraHa U MUHUCTEPCTBA
(puHaHcoB Pecny6nmky [arectaH SBNAKOTCA MOMOXMTENIbHbIMU, AreHTCTBOM
NOAroTaB/MBaeTCA 3ak/oueHWe O COOTBETCTBMM WHBECTULIMOHHOIO MNPOEKTa
KpuTepusam (NonoXxKMTeIbHOE 3aKNHYeHMe).

B  WHbIX  cnydaax — AreHTCTBOM  COCTaBnfeTca  3aK/HoYeHue
O HeCcOOTBETCTBUW WHBECTULIMOHHOIO npoekta Kputepusam (oTpuuaTenbHoe
3aK/IH0YeHue).

14. AreHTCTBO He no3gHee 30 paboumx [Heid CO [HS MOCTYM/eHUs
3a0BMeHNA HanpaBnseT YBeAOMJEHME O pe3ynbTatax ero pacCMOTPeHus
B OpraHusauuio, peausylollyro  NPOeKT, U1  (efepasibHbiA  OpraH
MCMONHUTE/NBHOW BIACTU C NPUIOXKEHNEM COOTBETCTBYHOLLETO 3aK/IHOUEHWS.

15. ECi B CPOK, YCTaHOB/EHHbIA MyHKTOM 14 HacTtoswero lopsaka,
ATeHTCTBO He HarpaBW/0 YBeLOM/IEHWe OpraHu3aLun, peanu3yoLLein MpoexT,
W B (hefepasibHblii OpraH WCMOMHUTENbHOW BMAacTU IM60 He MPUIoXKUIO
K YKa3aHHOMY YBeOM/IEHUIO KOMUO 3aK/iOYeHNA Ha MHBECTULMOHHDIA MPOEKT,
WHBECTULIMOHHBIA  MPOEKT  CUMTAETCA  MOJYYMBLUMM  MOSOXXUTENbHOE
3aK/HOYEHNE.

I1l. Kputepun athheKTUBHOIO NCMO/Ib30BaHUSA CPeACcTB bromkeTa
Pecny6svkn arectaH B LUenAax NpUMeHeHUs Mep rocyaapCcTBEHHOM
NOAAEPXKKM, OCYLLIECTBIAEMbIX B paMKax COrsialleHuin o 3awmre
M MOOLLPEHNN KarnnTasI0BIOXKEHWI

16. VIHBECTULIMOHHbIE MPOEKTbl OLleHMBatOTCA Ha  npeameT
MX 00LLECTBEHHOMN, 3KOHOMMUYECKOMW N OIOKETHON 3P(EKTUBHOCTK:

a) nos 0OLLEeCTBEHHOW 3PQEKTUBHOCTbIO WMHBECTULMOHHOIO MpoeKTa
MOHMMAKOTCA CoLMa/IbHO-3KOHOMUYECKME MocnescTBUs peanunsaumu
MHBECTULIMOHHOIO NPOoeKTa A5 00LLeCTBa.

PacueT 006LWecTBeHHOW 3P(eKTUBHOCTU WMHBECTULMOHHOIO MpoeKTa
MPOBOAUTCSA MO hopmy/ie:

Kca = N1 + N2 + U3,

roe Kca - oueHka 00LEeCTBEHHON 3(MPEKTUBHOCTM WHBECTULIMOHHOIO
MPOeKTa;

N1 - wHAMKATOp COOTBETCTBMS OTPac/in, B KOTOPOW peann3yeTcs
MHBECTULMOHHbIA NPOEKT, NPUopuTeTaM CoLMaibHO-3KOHOMUYECKOIO Pa3BUTUS
Pecnyonukn  [arectaH, npefycMOTpPeHHbIM  CTpaTterver  coumanbHo-
39KOHOMMYecKoro passutns Pecnybnukm LarectaH Ha nepuog ao 2030 roga,
yTBEpXAeHHON 3akoHOM Pecny6nvkn [arectaH oT 12 okta6ps 2022 r. Ne 70
(nanee - Crparterns coumanbHO-9KOHOMMYECKOro pasBUTUA  Pecnyb/mku
[JarectaH);
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N2 - wHOMKaTOp Cco3daHMsi paboumMx MeCT B pamKax peanvsaumu
MHBECTULMOHHOTO MPOEKTa;
N3 - wvHAMKATOp YPOBHA 3apabOoTHOW NnaThl B pamMKax peanun3auum
VHBECTULIMOHHOIO MPOEKTa.
VHANKATOPOB 00LLIECTBEHHOA 3(htheKTMBHOCTY
VHBECTULMOHHBIX MPOEKTOB OMNpeaenseTcs ¢ NOMOLLbH Tabnuupl.

3HayeHune

NHONKATOPBDI

Tabnumuya

06LLIECTBEHHOW 3DPEKTUBHOCTU MHBECTULIMOHHBLIX NMPOEKTOB

Kog nh-
AnKa-
Topa
2
1

N2

N3

HanmeHoBaHMe MHAMKATOPA,
yCroBue

3
NHOMKaTOp COOTBETCTBMS OTPACc/K,

3HayeHune
NHOWKa-
Topa
4

(B KOTOPOW peann3yeTcs MHBECTULMOHHBIN NPOEKT)

COOTBETCTBME OTpac/v, B KOTOPOUW peasinsyeTcs
MHBECTULMOHHBIN MPOEKT, NPUOPUTETaM COLM-
a/IbHO-3KOHOMWYECKOro pasBuTua Pecnybnmnku
[arectaH, npefycMOTpeHHbIM  CTparteruei
coUManbHO-3KOHOMUYECKOr0 pa3BuTusi Pecnyo-
MKn [arectaH
HECOOTBETCTBME OTPac/v, B KOTOPOWN peasinzy-
eTCA MHBECTMUMOHHbIA MPOEKT, NpPUOpUTETaM
coLManbHO-3KOHOMUYECKOr0 pa3BuTust Pecrny6-
NnKK [larectaH, npeaycMoTpeHHbIM CTpaTterunei
coLManbHO-3KOHOMUYECKOr0 pa3BuTusi Pecrny6-
NMKun [arectaH

HankaTop co3aaHus pabounx Mect

1

B paMKaX peasin3aunmn MHBECTULMOHHOIO MPOEKTa

CO3/jaHNE [JOMONHUTENbHBIX PA6OUNX MECT
CO3/]aHNE  [JOMONHUTENbHLIX PaboUMX MeCT
He niaHupyeTcs

NHAMKaTop YPOBHSA 3apaboTHO Nnathl

1
0

B paMKax pean3aumin MHBECTULMNOHHOIO MPOEKTa

BbllLe WAN PaBHO CpefiHeil 3apaboTHON nnaTe
no Pecny6nvke [larectaH B COOTBETCTBYHOLLEW
oTpacnu (CTaTUCTUYeCKWe AaHHble Ha nocneg-
HIOKO OTYUETHYIO AaTy)

HUXXe cpefHeil 3apaboTHON Mnatbl Mo Pecny6-
NnKe JlarectaH B COOTBETCTBYHOLUEW OTpacnu
(CTaTUCTUYECKME flaHHbIE Ha NOC/IEAHIO OTYeT-

Hyt0 aTy)

1
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PacyeT M OUEHKY OOLLECTBEHHON 3P(EKTUBHOCTU WHBECTULMOHHOMO
NnpoekTa Mo opmy/ne MNPOBOAUT OTPAac/eBOM OpraH Ha OCHOBE CBeAEHWIA,
npeacTaB/ieHHbIX NHBECTOPOM.

[MoN0oXUTeNbHOe 3aKMYeHUe M0 WHBECTULMOHHOMY MPOEKTY [AaeTcs
MNPV YCNOBMU 3HAYEHWNA 06LLLECTBEHHOI a(htheKTMBHOCTU (KC3) > 2;

6) No4 3KOHOMMYECKON 3(NNEKTUBHOCTLIO WMHBECTULMOHHOIO MpPOeKTa
MOHMMAETCA Pe3y/IbTAaTUBHOCTb 3KOHOMUYECKOWN AeATeNIbHOCTU, OnpefensemMas
OTHOLLEHWeM MosTly4eHHOro 3KOHOMNYeCKOro apdpekTa (pesynbTaTa) K 3aTparam,
00yCMOBUBLLMM MOyYeHKe 3TOro aekTa.

PacyeT 9KOHOMWYECKOWN 3(NEKTUBHOCTU WHBECTULMOHHOIO MPOEKTa
MPOBOAUTCSA MO hopmy/ie:

o = | "=(ra-Pi)/(1 + Ko)*.

roe 93¢ - 3KOHOMWYECKUA 3(heKT OT peanm3aumy MHBECTULMOHHOIO
NpoeKTa, pybneu;

M - o00beM OXWMAAEMbIX COBOKYMHbLIX MOCTYMEHUA  [eHEXHbIX
CpefACTB B MPOLECCe WHBECTULMOHHOW, OCHOBHOW (BK/KOYas OnepauyioHHYHo
M BHEpea/M3aLUMOHHY0) 1 (MHaHcoBoi  (cybecuaumn,  aotaumn,  3aimbl)
[eATeNbHOCTM, CBA3aHHOW C peann3aLmein NpoeKTa 3a i-i rog;

Pi - 00beM OXWAaemblX PacXOfoB [EHEeXHbIX CpPeACTB B npolecce
MHBECTULMOHHON, OCHOBHOW (BK/HOYast OnepauyoHHYH 1M BHEPEeasM3aLUMOHHYHO)
N (PMHAHCOBON (KPeauTbl, 3aiMbl) AesATeNbHOCTW, CBA3AHHOW C peasin3auuei
NpoeKTa 3a i-il rog,

Kc - knroyeBas cTaBka baHka Poccun Ha faty NpoBeAeHNs PacyeToB;

M- Nepuoj AevCTBUA COralleHus.

PacyeT 3KOHOMWYECKOWN 3((EKTUBHOCTN WMHBECTULMOHHOIO MpoeKTa
Mo qopmyne NPOBOANT MHBECTOP, NPEACTaBUBLUNIA 3aABNEHNE.,

OLEHKY 3KOHOMMWYECKON 3(h(HEKTUBHOCTU WHBECTMLMOHHOIO MpOeKTa
MPOBOAMT OTPAac/eBO OpraH Ha OCHOBaHWM pPacyeToB, MpPeLCTaB/IEHHbIX
MHBECTOPOM.

[MoNOXNTENbHOE 3aK/HOYEHNE MO WMHBECTULMOHHOMY MPOEKTY [aeTcs
MpY YCNOBUU 3HAYEHUS IKOHOMMYECKOI apdeKTUBHOCTU (33gh) > O;

B) nof OMKETHON 3PdeKTUBHOCTbIO WHBECTULMOHHOIO MpOeKTa
MOHNMAETCA B/IMSHME Pe3y/bTaTOB peaM3yeMoro MpoekTta Ha [0Xo4bl
KOHCONNAMPOBAHHOIO OrogkeTa Pecny6imkm JarectaH.

PacueT OHOKETHOW 3(DMEKTMBHOCTM OT peasimsaumm MHBECTULMOHHOMO
MpoeKTa MPOBOAMTCA N0 (hopMyIie;

Bap = - PBi - HPi))/ (1 + Kc)n,

roe Bag - OGHOMKETHbIA 3(hheKT OT peanvsaumm WHBECTULMOHHOIO
NpoeKTa, pybneu;
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1 - nocTynsiieHns B KOHCONMAMPOBaHHLIN Bro4keT Pecny6imku [arectaH
OT peasM3auuy NpoekTa 3a i-u rog;

PBi - cpefcTBa, HanpasfiseMble W3 pecny6/MKaHCKOro OrompkeTa
Pecnybnukn [larectaH © (MM) MeCTHbIX OHOMKETOB, Ha peasm3auuio
W 3KCNJIyaTaumio NnpoekTa B i-m rogy (Cyocmanm, rpaHTbl);

HPi - Hanorosble pacxofbl, 00YCNOBNEHHble Ha/IOrOBbIMW JibrOTaMu
(MOHMKEHHBIMWU CTaBKamu), YCTaHOB/IEHHbIMW 3aKOHOAATE/IbCTBOM Pecrny6/mKu
[arectaH 0 Hanorax u cbopax u (UM) HOPMaTMBHbLIMK MPaBOBLIMU aKTamu
OpraHoB MeCTHOro camoyrnpasieHns MyHULUMNaIbHbIX 06pa3oBaHNiA O Hanorax
N coopax;

Kc - knwoyeBasa ctaBka baHka Poccuu Ha faty npoBefeHus pacyeTos;

M- Nepuoj AenCTBUSA CornalleHuns.

Pacuer  OHOIKETHOW  3()(DEKTMBHOCTM  MHBECTULMOHHOIO  MpPOeKTa
Mo hopmy/ie NPOBOAUT UHBECTOP, NPEACTABUBLLMIA 3a5B/IEHME.

OueHKY  OHOIKEeTHOM  3((EKTMBHOCTM  MHBECTULIMOHHOIO  NpoeKTa
NpoBoAMT MMUHUCTEPCTBO (PMHAHCOB Pecnybnmku JflarectaH Ha OCHOBaHWUU
pacyeToB, MNpPeACTaB/IEHHbIX MHBECTOPOM.

[MoNoXNTENbHOE 3aKNH0UYEeHWe N0 UHBECTULMOHHOMY MPOEKTY JaeTcs npu
YC/IOBUM 3HaYeHUs 6romKeTHOW adhhekTuBHOCTU (Badh) > O.



